








University of Community Health 
(Magway, Myanmar)
Strengthening Institutional Capacity 
and Human Resources for Rural Health 
Development (08-911)
$100,000
July 1, 2008 – June 30, 2011
Support will be used to provide this university, 
which trains paraprofessional health workers, 
with improvements in electronic communi-
cations for the library, upgrades in laborato-
ries, and short-term study visits abroad and 
in-service training for faculty members.

Hanoi School of Public Health 
(Hanoi, Vietnam)
Continuing Support of Chi Linh 
Demographic Surveillance System in 
Vietnam (08-912)
$208,600
July 1, 2008 – June 30, 2013
Continuing support for the Chi Linh De-
mographic Surveillance System, which 

has been in operation for five years, will 
provide better service to users and gener-
ate information of value in policy dialogues 
with local authorities and communities.

University of Medicine 1 
(Yangon, Myanmar)
Renovation of Damaged Facilities (08-913)
$25,000
July 1, 2008 – June 30, 2009
Funding has been provided to renovate 
facilities and replace equipment dam-
aged by Cyclone Nargis in May 2008.

University of Medicine 2 
(Yangon, Myanmar)
Renovation of Damaged Laboratory and 
Library (08-914)
$25,000
July 1, 2008 – June 30, 2009
Funding has been provided to renovate the 
common research laboratory and library which 
were damaged by Cyclone Nargis in May 2008.
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Chiang Mai University 
nursing students.



China has a unique window to 
mobilize its resources, harness 
global knowledge, and leap frog 
advances in health.



Financial Report

China Medical Board
Condensed Financial Information
For the Years Ended June 30, 2008 and 2007

Balance Sheet	 2008 – Reviewed Total	 2007—Audited Total

Assets	  $248, 610,137	 $276,759,074

Liabilities	 3,311,323	 2,408,300
Net Assets	 245,298,814	 274,350,774

Total Liabilities and Net Assets	 $248,610,137	 $276,759,074

Statement of Activities

Investment Revenue	 $7,183,228	 $6,198,565

Program and Grant Management	 8,975,002	 3,710,340
Investment Management	 685,761	 589,769
Payments to Retired Employees	 178,919	 87,112
Federal Excise	 611,834	 522,400

Total Expenses	 10,451,516	 4,909,621

Change in Net Assets	 (3,268,288)	 1,288,944

Other Additions (Deductions)

Realized gains	 $13,200,554	 $4,785,293
Change in Unrealized Gains	 (38,081,203)	 31,723,807
Unpaid Grants	 (3,110,100)	 (2,154,236)
Other Adjustments	 52,841	 47,555

Net Assets at Beginning of Year	 $276,505,010	 $238,659,411
Net Assets at End of Year 	 $245,298,814	 $274,350,774

The China Medical Board’s financial statements are reviewed or audited by Condon O’Meara McGinty & Donnelly LLP.
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To develop a new CMB 

strategy, normal grant-

making was suspended 

in 2006-07, and to move 

headquarters from New 

York to Cambridge, 	

Massachusetts, manage-

ment costs were increased 

in 2007-08.  Beginning 

in 2008-09, the new 

CMB strategy in grant-

making was resumed.
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From left to right, top to 
bottom: Tom G. Kessinger, 
Peter J. Robbins, Thomas 
S. Inui, Tony Saich, Michael 
A. Duffy, Jane Henney, 
Harvey V. Fineberg, Lincoln 
Chen and Mary B. Bullock.
(Not in photo: Jeffrey P. 
Koplan and Wendy O’Neill 
Wang.)



Staff

Lincoln C. Chen
President
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CMB Staff and Advisors

From left to right: Lincoln 
Chen, Rebecca Firestone, 
Helen Wang, Sharon Shen 
and Jean Hogan. (Not in 
photo: Roman Xu.)
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China Medical Board History

Started in 1914 as the second major program of the 
Rockefeller Foundation, the China Medical Board 
in 1928 was endowed as an independent founda-
tion incorporated in New York. The charge to the 
China Medical Board was to establish and oper-
ate the Peking Union Medical College in Beijing, 
which it carried out from 1914 through 1951. 
After withdrawal from China in 1951, the China 
Medical Board extended its capacity building work 
across Asia — Japan, Korea, Hong Kong, Philip-
pines, Thailand, Indonesia, Malaysia, Singapore, 

and Taiwan. Since accepting an invitation in 1980 
to return to China, the China Medical Board has 
expanded its support in medical education and 
research in more than a dozen Chinese medical 
universities. Currently, the China Medical Board 
supports work in 26 medical universities in China 
and in neighboring Asian countries — Mongolia, 
Thailand, Vietnam, Myanmar, Laos, and Nepal. 
In nearly a century of philanthropy, the China 
Medical Board has gifted the equivalent of nearly 
$1 billion in grants to dozens of Asian grantees.

s John D. 
Rockefeller, Jr., 
third from right 
in front row, and 
others at the 
1921 dedication 
of Peking Union 
Medical College.



China Medical Board
2 Arrow Street

Cambridge, MA 02138 USA
+1-617-979-8000

E-Mail: info@chinamedicalboard.org/
Website: www.chinamedicalboard.org/


